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creased from $3,113,700 in 1867 to $18,448,494 in 1893. (For
particulars of circulation see post, chapter on “Banks and Sav-
ings Banks.”) The fixed charges, that is, the charges for debt,
sinking fund and subsidies to provinces, amounted in 1868 to 58
per cent of the revenue, but in- 1893 had been reduced to 42 per
cent. The Government have made arrangements with the Bank
of Montreal, by which all the Dominion business in London will
be attended to by that institution, and this change is expected to
make a reduction in the charges of management.

1259. The following table gives the proportions per head of
estimated population, of the gross and net debt, of the assets, and
of the interest on the same, paid and received in each year since
Confederation :—
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1868....... .. S 28 74 6 27 22 47 133 0 04 129
1869....... ..... 32 92 10 70 22 22 144 0 09 135
1870.. . . .. .. 33 58 10 94 22 64 1 46 010 1 36
1871cs. iivinnins 32 82 10 74 22 08 1 47 016 131
1872... . . ... 33 90 11 13 22 77 1 46 013 1 33
1873.. ... ...... 35 37 815 27 22 1 42 011 131
1874.... .. 36 90 8 b8 28 32 1 50 016 1 34
1875.............. 39 02 917 29 85 170 022 1 48
1876...... ..... 40 82 9 28 31 54 1 62 020 142
1877, il 43 52 10 32 33 20 169 018 1 51
1878..... ... ..., 42 89 8 48 34 41 173 015 1 58
1879.... ......... 43 29 8 80 34 49 173 014 159
1880... ...... . 46 17 10 00 36 17 184 0 20 1 64
1881............ . 16 09 10 25 35 84 175 017 1 58
1882.............. 46 85 11 80 35 06 178 021 1 56
1883.............. 45 61 9 86 3575 173 023 1 50
1384.............. 54 08 13 45 40 63 172 0 22 1 50
1885.... ........ 58 34 15 05 43 29 2 08 0 44 1 64
1886.............. 59 55 10 90 48 65 221 0 50 171
1887.......... ... 58 93 9 90 49 04 209! 0 22 1 88
I888.. v sweiosnss 60 73 10 67 50 06 210 0 20 190
1889.............. 60 75 10 60 50 15 2 14 0 28 1 86
1890.............. 59 74 10 14 49 60 2 02 0 23 179
1891..... ........ ! 59 85 10 75 49 10 198 022 176
1892.............. 60 28 11 06 49 22 1 99 0 22 177
1893..... ........ 60 48 11 77 48 71 198 0 23 174

1260. There was an increase of 20 cents per head in the gross
debt, and a decrease of 51 cents per head in the net debt, while
the gross and net interest decreased 1 and 3 cents respectively



